2UJDQLV« SDU OH &RPLW« '« SDUWHPHQWDO 20\
O $YH\URQ UHQVHLJQHPHQW W«O«SKRQH



5(*/(0 (17
&RQFRXW SKRVRV m/ H 6SRUADX ) «P LQLQ HQ $ YH\ LRQ}

6 $57°&/(_  8QFRQFRXWY SKRWR WXUBGIWe P H m/ H VSRUADX 1«P 1QQ HQ $YH LRQ } HVAWRLIDQW« SDU®GI &RP W
' «SDUMP HQEO2 OP SITXH HWESRUN GH GBYH LRQ &H FROFRXWY HVARXYHUADX] DK« UHQW TFHQRV GXQ FO(E
VSRUA DYH LRQQODY \VDQV @ WM GaJH KRWY SKRWRIWDSKH SURIMVMRQQHO/ D SDUAASDARQ HVAI DWW 3RXU GV
P 1OHXWY @MXVRUVDWRQ SDUHOW®! IRIQW HQ DQOH H HWRE@ DRILH

6 $57°&/(  &KDTXH SDUMASDONSHXWSUWHOMUDX P D[ P XP  SKRVRV 7RXVWAIQH GMAPW HAIQMGIW( [
VIQDUH  6HXO®! IRP DAVQXP «UTXH 18] .RPIQ. ORPDOL HWDFFHSW SDV GH WDJH SDSIHU / HV
SKRVRV GROAMD TXDOW QH VHLD SDV I «H VXITVDOWM IEXHY VRXVRX VXUH SRVH  VHURQWH XV HV

0 $57&( 7R FDWJ RURV VROMWEQH
6SRUAH SKRWR P HABOQNHQ VP QH GHV IHP P HV RX MIXQHV L@V GDQV @ SUIDW XH VSRUAYH

( QADIQHXUSEMH  SKRWR P HMIQWHQ VR QH GHV ITHP P HV RX MIXQHV LGBV HQ VWWDWRQ GHQFDGLHP HOMHWRX
GDUEMDIH GH @ SWDW XH VSRUAYH

' IWIHDQM  SKRVR P HABQWHQ VP QH GHY AL HDQWV KR HQADIQHXU

6 $57°&/( _  &KDTXH SDUMASDOAGHD UHP SQJXCQH IIEKH GIQWRUSWRQ A FLGHWRXV ¢ IRIOGH SDUP DIOHQ
P =P HWP SV TXH VD SKRR 7RXVWGRWHUIQFRP SGMQH SRXUD -WH DFFHSW 9RXV VHIH SUcYHOX SDUP DIOGH @
YDIEDARQ GH YRWH SKRR SRXUD SDUNASDARQ DX FROFRXLY

6 $57°&/( | HV SKRRIWSKIHY GHYUIROMRED DRILHP HOMHVSHAMU G W2 P H GX FRQFRXWY / HV SDUNASDOW
VHQIDIHQAM VH FRQIRWP HUDX[ @Y HAI3 JOP HQW HQ YWIXHXU ¢ UAVSHRMUGBN GLRIW GHV WAL HABN GVSRVWRQY
GX SUMHONR JOP HOWS FH WAH L& VHQIDIHOAE VH FRP SRUMUGH I DERQ &\ DB HFWQRVEP P HOAMUHFRQODMAHOAHW
JDIDQWAHON-WH ® VHXOHWXQTXH SUIRSWKMVIBILH GHV SKRWRIWDSKIHY QDYRWU HIHRM« DXFXQ HP SIXQWRX
FROWH DERQ IHDWH ¢ GHV  XYUHV SUIRWI «HV H MEQWN QH SDV DYRIWXWDA GHV «@P HON SRUBQADAMOM ¢ XQ
GLRIWGH SIRSU«W [QMBPXMHBI XQ GLRWGDXWXU DX[ GLRW GXQ WA QREP P HOWVGLRWGE QP DIH GXQH
SHYRQOH RX GXQEIHQ ¢ RX ¢ XQHP DUNXH

/ HV SDUAASDOW VHQI DIHQAE QH SDV W SURI«UHURX GLLIXVHU VRXV TXHTXH IRUP H TXH FH VRIWGHY FROMOXV
¢ FDUDPWH GLIDP DRILH IQMUHX] REVPQH RITHQVDQW IRBIQW IOAMEQVE @ VIRBIQAH SROATXH WDAMM RX
[ «QRSKREH HAGH P DQI2 UH J « QDB VRXWARQWQX FROADILH DX[ &Y A3 JBP HQW HQ VLI XHXUGHV SHIVRQQHV
RX DX[ ERQQHVP XL/

/ DXWIXUHQIDIH VD SURSUIH UHVSRQVDELQW FROFHLODQAGI GLRWE @P DIH GHV SHWRQOHY DSSDUDMDQWVXUVHV
SKRWRV

6 $57°&/(_ /DGDM@ M GHVHORY VWL «HDX  -DOVHU IOFOV / HV GRWHLY [RWP XOILH IQFUSWRQ
OSKRR  DX\VRIVDARQ SDUHQE®! VP 1OHXU VROWE DGUHWHUSDUP DIGE DYH URQ¥ [LDORHROP SITXHFRP

6 $57°& (| HVSKRRVVHROMWRXP MV DX YRM GXQ MU FRP SRV GHP HP ELIVGX & 2 6 HWGH VWKPXUHV
H WUHXUHV / HV SKRRIWDSKIHY SUP «HY VHIROQWFKRIMHY VHBQ GHY FUM/UHY DURNMIXHY HAWMAKQLT XHY HWGON
GAMRQV VHIRQW/DQV DSSHO/ HMU VH UcXQILD DX SUHP IHUWIP HVAH

6 $57°&/(

30MHXLY W VHIROADMIE X« SDUFDWIRUHY  ERQV G DRKDAHQVHI QH VSRUAH P RQAH FRQQOHPWH FDVTXH
DXGR




6 $577&/(  8WIDWRQ GHV GRQXHV SHYRQQHDN GHV SDUAASDQWN / HV GRQQ«HV IRXUQIHV SDU®I SDUAASDQN
VHURQAHQUHI Mk HY HAKWDAHY SDUBI &' 2 6 GH G YH LRQ SRXUP «P RUVHUGIXUSDUNASDARQ DX MX FROFRXLY HW
SHP HMH GH FRP P XQTXHU B UVXEW &KDTXH SDUAASDOWDXVRUVH GRUDQVDWIXU ¢ XWDVHU VHY SKRRV VXU

TXHIXH VXSSRUNTXH FH VRIWVDQV TXH FHD QH OL FRQ2H XQH WP XQUDWRQ XQ GLRIWRX XQ DYDQWIH

TXHBRQTXH QREP P HONGHV GLRIW GDXWXU / HV SKRVRIUDSKIHV SRXURQWV-WH SUMHOAHY ¢ GHV IOV GH

FRP P XQEDARQ VXU B VW LOMUOHW®! SURILO) DAHERRN RX @ QHZ VBMWMU GX &' 26 $YH LRQ &KDTXH XWIVDARQ

VHID DARWH GX QRP GH MXWIXUGH @ SKRWRIWDSKIH ( Q RXWH LOMHD DD DYHF BV  SKRWRV SUP «HV SDUGI

MU XQH H SRMRQ FRQVDFUH DX VSRUN«P 1QIQ TXLSRXUD ~WH XWIV«H SDUBI&' 2 6

7RX\WM SDUNASDWRQ DX FRQARXWY HQWDRQH GHOWE UH DFFHSVMRQ GX SUMHOWE JBP HQW

3RXURXWHOHI QHP HONFRP S@P HQWILH  DYH\ LRQ¥ [LDQFHROP SITXHFRP

) LFKH G LOVFUSVIRQ

¢ UHWRXUQHU ¢ DYH\URQ#IUDQFHRO\PSLTXH FRP DYHF OD SKRWRJE

1RP SU««QRP

$SGUHVVH

ODLO /HO

&OXE VSRUWLI GX OLFHQFL«

e SHFRQQDLW DYRLU SULV FRQQDLVVDQFH GX U2JOHPHQW GX FRQ
$YH\URQ } HW O DFFHSWHU

)DLW ¢

6LJQDWXUH




$ XVRUVDMRQ SDUHQVID® GH SDUNFLSDVIRQ SRXUGHV P LOHX WY

¢ UHVRXUOHUC DYH LRQE LIDORHROP SITXHHFRP DYH- O SKRWR

HWRXWLIQx« H

1RP 3WQRP

$CGHWH

0 DO 7HO

&QAE VSRUWN GX @HHOH«

e 32 He 02WH e SHSUMAEONQIDO

e D\VRUMHP RQIY PDII@®I1RP 3WQRP Q< H ®f ¢
SDUASHUDX FRQFRXWY SKRWR nY H6SRUADX 1«P IQOHQ $YH URQ} RUDQMW« SDUBI&" 2 6 $YH URQ

e UHFRQDMDYRIUSUY ARQODMWWDORH GX 3 JBP HONGX FRQFRXW/ SKRWR nY HESRUADX 1«P 1IQIQ HQ
$YH LIRQ} HWMAAHSWU
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